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Institute for Advanced Catholic Studies

The True Wealth of Nations:
Developing an Architecture for Analysis
A Conference: June 18-22, 2008
University of Southern California

Theme: An Investigation of the Fundamental Proposition of the True Wealth of Nations Project: 
The economic and cultural criteria identified in the tradition of Catholic social thought provide an effective path to sustainable prosperity for all.

For too long, many commentators have read Catholic social thought (CST) on economic life selectively, either to judge markets as simply unjust or to endorse them without sufficient concern for various negative effects, especially for the poor. 

The True Wealth research project aims to improve the dialogue between economists and theologians by focusing on the fundamental proposition above. To investigate this proposition, we intend to rely on the expertise not only of economists and theologians but of scholars from other disciplines as well. The aim of the conference is twofold: to make progress investigating the fundamental proposition and to set the agenda for further work for the True Wealth research project.
We are aware of the possible accusation of circularity in our fundamental proposition, since CST is the source of both the recommendations for economic life and the goal we aim for. However, the recommendations and the goal are distinct, as the first two papers of the conference will make clear. In addition, the fundamental proposition claims that, if the recommendations of CST were implemented, ongoing economic processes would generate the goal. That is, the proposition is an empirical claim, not a tautology. The first two papers, focusing attention on the character of true prosperity and the recommended means to attain it, will be circulated during the winter of 2008 to allow other authors to complete their own work with an eye to the fundamental proposition.  
At many academic conferences, papers are read publicly, often clustered three or more in a session, with each paper discussed for ten minutes or less. The conference format we will employ will provide considerably more time for participants to engage the arguments of papers by relying on papers written, circulated, and read beforehand, which will then be discussed in 90 minute sessions. Sessions will encompass either one paper or two related papers and will begin with ten-minute reactions by respondents who will thereby assist in directing the conversation. 

Schedule: We will begin the conference with a dinner on a Wednesday night, closing before noon on Sunday. The core group of scholars participating in the True Wealth project will attend the complete conference, as each session is part of the self-education of a core group on the various issues that will be addressed over the next five to ten years. All other presenters and observers are encouraged to attend all sessions, but the steering committee recognizes that this may not always be possible.

I. Wednesday: Opening Dinner

A. Introduction to the Institute for Advanced Catholic Studies and the True Wealth Project
II. Thursday
A. 9-10:30 am: “What Does Catholic Social Thought Recommend for the Economy?”
The first step in evaluating the fundamental proposition is the identification of what CST proposes for the economy, polity, society, and culture.  However, presenting what Catholic social thought recommends for the political economy is not a straightforward exercise because of significant methodological problems.  This paper has a fourfold contribution.  First, it examines the methodological issues that must be addressed prior to synthesizing what CST proposes for the economy.  Second, to get around some of these methodological hurdles, this paper provides an architecture for analysis by combining the notion of the common good, the principles of the modern Catholic social documents, and the economic norms of Sacred Scripture into a single overarching framework.  Third, it identifies the constitutive elements of a truly moral economy based on the aforesaid foundational concepts.   Finally, it suggests appropriate empirically specifiable proxies for these criteria, in preparation for an econometric test of the fundamental proposition.
Author: Albino Barrera, Providence College
B. 11-12:30 pm: “What is True Prosperity in Catholic Social Thought?”
The second step in evaluating the fundamental proposition is to define the goal: sustainable prosperity for all, which, like the recommendations above, flows from the general principles of CST. The creation of economic wealth is an essential part of this goal, but measures such as per capita gross domestic product (GDP) are inadequate to the task. True prosperity occurs only when the common good is achieved: when the necessary common conditions for social life are in place and every person, even among the poor, enjoys the basic securities of economic well being. For Christians, this prosperity must be oriented to humanity’s ultimate goal of union with God, but it can be specified in ways intelligible to nonbelievers as well. As a part of the paper, the author would also identify the most appropriate empirically specifiable proxies for the elements of true prosperity, in preparation for an econometric test of the fundamental proposition.

Author: Andrew Yuengert, Pepperdine University
C. 1:30-3 pm: “Changes in Religious Context from Thomas Aquinas to John Paul II: Implications for the True Wealth Project.”
One of the great strengths of CST is the depth of its roots in three thousand years of the Judeo-Christian heritage. At the same time, every age presents unique challenges. Because so much of CST has been heavily shaped by the tradition flowing out of the work of Thomas Aquinas, it is especially important to identify and examine the ways in which the shift in religious context from Thomas’s time to our own – from a medieval to a modern or post-modern world – makes a difference in the contemporary meaning and application of the principles of CST. 
Author: Mary Hirschfeld, University of Notre Dame
D. 3:30-5 pm: What Can Sociology Contribute to Theologians and Economists Investigating the Fundamental Proposition?

Although the True Wealth project is focused on improving the dialogue between economists and theologians, no two disciplines can provide an adequate perspective on the complex problems we face. In this paper, a sociologist will reflect on the strengths and weaknesses of the proposed dialogue between economics and theology, indicating the insights of sociology to which these dialogue partners should be attentive. The Catholic tradition has always affirmed the unity of truth, so that the authentic insights of many scholarly disciplines need to be examined.

Author: John Coleman, Loyola Marymount University
E. After Dinner Report: Update on the Latin American anti-corruption project
The IACS is the fiscal agent for and has committed itself to securing funding for an international project to engage the Church in Latin America to work with civil society organizations to confront government corruption. The first phase of the project entails a research project to evaluate both the character of the problem and the capacity of the Church and civil society in six different nations to take up this work. Beginning in 2008, the project will have a principal investigator, Costa Rican economist, Fr. Jorge Chaves. O.P. , who will oversee and coordinate the research done by six local research centers, scheduled to begin prior to our June conference. 
Author: Jorge Arturo Chaves, Universidad Nacional, Heredia, Costa Rica
III. Friday

A. 9-10:30 am: Symposium of Two Papers: Views from the South

Catholic social thought arose in the European context and the TW project to this point involves primarily persons from the global North. Yet the Catholic Church is more and more a Church of the South and the context for CST is different in each area and culture. For this reason we begin at the start of this research project seeking a response from scholars from Africa and Latin America. 

1. An African perspective on the TW project: 

Author: Paulinus Odozor, University of Notre Dame
2. A Latin American perspective on the TW project: 

Author: Jorge Chaves, Universidad Nacional, Heredia, Costa Rica.
B. 11-12:30 pm: The political and economic impact of CST since 1891: Christian democracy, labor unions, and cooperatives
The history of the effects of Rerum Novarum and the other documents of Catholic social teaching is complex. Three of the major efforts by lay Catholics to implement this teaching are represented by the development of cooperatives, labor unions and Christian democracy. Each of these movements was shaped by forces in addition to CST and their appearance was different in different nations. Nonetheless, a careful reflection on their development can offer us lessons for the application of CST today. In this inquiry, the paper will be attentive to the differing roles within the Church in the process: pope, bishops, priests, and laity.  
Author: Vera Zamagni, University of Bologna
C. 1-3 pm: Symposium of two papers: Women and Economic Life

1. “What Do We Know about the Economic Situation of Women and What Does It Mean for a Just Economy?” 

The situation of women in today’s economy provides a critical test for the efficiency and justice of the economic system. Because many well know economic measures ignore much productive work that women do, beginning with an empirically accurate view of the situation is essential. This paper will review what economics and policy analysis has learned about the economic situation of women today and what this may imply for any adequate notion of an efficient and just economy. 

Author: Simona Beretta, Catholic University of the Sacred Heart, Milan.
2.  “An Ecofeminist Approach of the True Wealth Project” 
In its development over the past two millennia, Catholic social thought has incorporated the best ideas from each era, slowly integrating into itself insights that one age came to that were largely unknown earlier. Ecofeminist thought is recent, historically speaking, and its relation to Catholic social thought is yet to be determined. Thus it is appropriate that we consider key issues and insights from an ecofeminist perspective that impinge on economic life and what they might mean for a just economy and for the future agenda of the True Wealth project. This paper will use an ecofeminist epistemology to analyze the viability of economic policies aimed at improving the quality of life for women. It takes a multi-causal approach to gain insight into the question – what impact would privileging the voice of poor women have on the way in which we think about economic development?

Author: Maylin Biggadike, St. Elizabeth's Episcopal Church, Ridgewood, NJ.
D. 3:30-5pm: Symposium of Two Papers: The unjust contract

Perhaps the most central economic institution in the modern economy is the contract: a binding agreement between economic agents (most often two persons or firms) to exchange goods or services, entered into voluntarily by the participants. The justice of contracts is a fundamental part of the morality of the economic system. Libertarians tend to define the voluntary contract as the epitome of justice in economic life because neither side would enter into the agreement unless it made them better off than their next best alternative. However, CST has held that under conditions of economic duress, where the next best opportunity is morally unacceptable, a less well off participant might agree to terms that are unjust. As a consequence, in CST, the voluntary character of an agreement is not sufficient to ensure justice. This was the essence of Leo XIII’s teaching that the market wage is not necessarily a just wage. Both human law and CST have something to say here. Many polities have laws against, for example, “price gouging”; CST has approached the problem as entailing the interplay of commutative and distributive justice. Understanding the unjust contract is an essential part of understanding of the moral status of markets. 

1. The unjust contract: A view from the perspective of the law

Author: Vincent Rougeau, University of Notre Dame 
2. The unjust contract: A view from the perspective of CST

Author: Daniel Finn, St. John’s University, Minnesota 
IV. Saturday
A. 8:30-10 am: The experience of the Protestant Churches in Addressing Economic Life: Lessons for the True Wealth Project
The Protestant churches in the modern world have also seen the implications of the Gospel for a responsible economic life, though in some ways differently than has CST. From the social gospel of the 19th century and the political realism of Reinhold Niebuhr to Max Weber’s Protestant ethic, the Temple tradition in Anglicanism,

and the political theology of the European churches, Protestantism has in its own ways approached many of the same problems identified in CST. This paper will propose lessons learned in that process that may be helpful to Catholics in the True Wealth project.
Author: Jon Gunnemann, Emory University
B. 10:30-Noon: Inequality and CST

1. “An alternative model for reducing economic inequality.”

If we presume that reducing the current extent of economic inequality is a goal endorsed by CST, what are the best strategies for accomplishing this? In broad brushstrokes, the options range from a neo-statist approach according to which the Government is basically responsible to achieve more equality to a laissez-faire endorsement of free markets as the engine that allows the poor to work their way out of poverty. This paper will review one particular alternative: the civil economy. This is both a descriptive view of the economy today and a set of recommendations for the future.

Author: Stefano Zamagni, University of Bologna
C. 1-2:30 pm Moving from Research to Action

Although the True Wealth project is in its early stages, it is essential that research be done with an eye to the practical requirements of introducing the results of research into economy, polity, and society. A wide range of groups have entered into this process, including many who have tried to implement CST in various ways. This paper will review the challenges in moving from research to action, providing advice for the TW project as in plans subsequent activities.
Author: John Carr, U.S. Conference of Catholic Bishops 
D. 3:-6:30 pm: Optional excursions (choose one or none):
1. Getty Museum

2. Huntington Library

3. other?

E. 7 pm Social and dinner at restaurant

V. Sunday

A. 8:30 am: Eucharist, James Heft, presiding

B. 9:30-11 am: A Conversation: Where do we go from here? 
The purpose of this conference is to begin a 5-10 year research project into the relation of economics and theology, in order that ultimately the influence of CST will be brought to bear on the world’s problems. The steering committee of the True Wealth project does not want to foreclose any appropriate areas of inquiry. The conversation on this final day of the conference will be designed to assess progress so far and to assist the project in deciding on future avenues of research. 
C. 11 am: Departures from conference center to LAX









